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W e have audited the general purpose financial statem ents of the Tow n of Colum bia, 

Louisiana (the Town), as of and for the year ended June 30, 2001, as listed in the 
accom panying Table of Contents. These general purpose financial statem ents are the 
responsibility of the Town's m anagem ent. O ur responsibility is to express an opinion on 
these general purpose financial statem ents based on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the 
United States of Am erica, the standards for financial audits contained in Govern m ent 
Auditing Standards, issued by the Com ptroller General of the United States; and the 
Louisiana Govern m ental Audit Guide, issued by the Louisiana Legislative Auditor and the 
Louisiana Society of Certified Public Accountants. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the general purpose 
financial statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on 
a test basis, evidence supporting the amounts and disclosures in the financial statem ents. 
An audit also includes assessing the accounting principles used and significant estimates 
m ade by m anagem ent, as w ell as evaluating the overall general purpose financial 
statem ent presentation. W e believe that our audit provides a reasonable basis for our 
opinion. 

In our opinion, the general purpose financial statem ents referred to above present fairly, 
in all m aterial respects, the financial position of the Town as of June 30, 2001, and the 
results of its operations and cash flows of its proprietary fund types for the year then ended 
in conformity with accounting principles generally accepted in the United States of America. 

In accordance with Governm ent Auditing Standards, we have also issued our report dated 
Decem ber 17, 2001 on our consideration of the Tow n's internal control over financial 
reporting and our tests of its com pliance with certain provisions of laws, regulations, 
contracts, and gra nts. That report is an integra l part of an audit perform ed in accordance 
with Government Auditing Standards and should be read in conjunction with this report in 
considering the results of our audit. 

(318) 387-2672 FAX (318) 322-8866 
1100 N 18lh ST ~ PO BOX 4745 ~ Monroe LA 71211-4745 
MEMBERS OF I~HE AMERICAN INSBTU)'E OF CERIIFIED PUBLIC ACCOUNTANTS 



Board of Alderm en 
Tow n of Colum bia, Louisiana 

Our audit was m ade for the purpose of form ing an opinion on the general purpose financial 
statem ents of the Town taken as a whole, The accom panying inform ation presented as 
schedules in the Table of Contents is not a required part of the general purpose financial 
statements of the Town. Such information has been subjected to the auditing procedures 
applied in the audit of the general purpose financial statem ents and, in our opinion, is fairly 
presented in all m aterial respects in relation to the general purpose financial statem ents 
taken as a w hole. 

(A Professional Accounting Corporation) 

Decem ber 17, 2001 



G EN ERA L PURPO SE FINAN CIAL STATEM ENTS 



ASSETS 

TOW N O F COLUM BIA, LOUISIANA 
ALL FUND TYPES AND ACCOUNT GROUP 

COM BINED BALANCE SHEET 
AS OF JUNE 30, 2001 

Cash and Cash Equivalents 
|nvest mrnts 
Accounts Receivable 
Due From Other Funds 
Restricted Assets: 
Cash 
I))v~ lnlt~)ts 

General Fixed Assets 
Property, Plant and Equipment 
(Net of Accumulated Depreciation) 

TO]~ I. ASSETS 

LIABILITIES AND FUND EQUITY 

Governmental Fund 1~~pe 

305,557 $ 

21,715 
104,058 

Proprietary 
Capital Fund TEpes 
Projects Enterprise_E_. 

,695 $ 68,285 $ 
96,565 
26,884 
32,283 

25,810 
17,328 

2,48~,o15 

Account Group 
General 
Fixed 
Assets 

Totals 
(Memorandum 

Onl.v) 

485,537 
96,565 
48,599 
136,341 

125,810 
17,328 
643,521 

2,485,015 

$ 43
_ .~ _~ 1,33. 0 $ 1169_L5 $ . 2,952,12~0 $ 643,521 $ . 4~038,716 

I.lzbllltles 
Accounts Payable $ 
Accrued Payroll and Benefits Payable 
Due to Other Funds 
Current Liabilities (Payable 

From Restricted Assets): 
Accrued Interest p~aya ble 
Curt eat Maturities of Rcve~me Bonds 
Custonlers' Deposits 

Revmme Bonds Payable 
Total Liabilities 

Fund Equity 
Contributed Capital 
Amortization of Grant Assets 
biveslnleftl in General Fixed  Assets 
Retained Eanlings (Deficit): 

Reserved  for Conlingencies 
Unreserved and Uadesiguated 
Tolal Relained  Earn ings 

Fund Balance: 
Reserved  for Capital Improvemcalts 
[JnrcsCfved and [badesignated 

~[oial Fund Balance 
Total Eund Equity 

TOTAl, I,IABII.ITIES 
AND FUND EQUITY 

1,777 $ 
5,767 
30.760 

393,026 
393~26 
393.026 

$ 

7,000 

4,695 
4,695 

601 $ 

98,581 

16,589 
14,146 
24,472 

1,044,825 
1.199,214 

2,012,591 

(296,749) 

28.210 
8,904 
37.114 

643,52 

752,956 643,521 

2.378 
5,767 
36,341 

16,589 
14.146 
24,472 

1,044,825 
1,244,518 

2,012,591 
(296,749) 
643,521 

28,210 
8,904 
37.114 

4,695 
393,026 
397.72 

2.794.198 

$ 431,330 $ 11,695 $ 2,95 >2170 $ 643~521 $ 4,038,716 

The accompanying notes are an integral part of Ibis statement, 



 

TO W N O F C O LUM BIA , LO U ISIA NA 

CO M BINED STA TEM EN T O F REVEN UES, EX PEND ITURES, 
A N D C H AN G ES IN FUN D BA LAN C ES 

A LL G O V ER N M EN TA L FUN D TY PES 

FO R TH E Y EA R EN D ED JUN E 30, 2001 

Revenues 
Ad Valorem Taxes 
Sales and O ther Taxes 
License and Perm its 
lntergovernm ental Revenue - Taxes and Other 

Grant Revenue - Federal 
G rant Revenue - State 
State Salary Supplem ent - Police 
Fines and Forfeitures 
Interest Incom e 

M iscellaneous 
Total Revenues 

Expenditures 
C'urrent: 

General Govern m ent 
Public Safety: 

Police Departm ent 
Fire Departm ent 

Public W orks: 
M ain Street D epartm ent 
Street Departm ent 

Capital Outlay: 
Sewer System 
Econom ic Developm ent 

Total Expenditures 

Deficiency of Revenues O ver Expenditures 

Fund Balance at Beginning of Year 

G eneral 
Fund 

40,747 
157,086 
98,212 
24,077 
19,029 

5,100 
2,011 
6,235 

890 

Total 

Capital (M emorandum 
Projects Only) 

107,446 
14,993 

40,747 
157,086 
98,212 

24,077 
126,475 
14,993 
5,100 
2,011 
6,235 
890 

353,387 122,439 475,826 

166,657 

92,463 
14,235 

52,003 
28,226 

353.584 

4,715 

123,939 
128.654 

(197) (6,215) 

393,223 10,910 

FUND BALANCE AT END OF YEAR $ 393,026 $ 4,695 $ 

The accompanying holes are an integral part of this statem enl 

166,657 

92,463 
14,235 

52,003 
28,226 

4,715 

123.939 

(6,412) 

404,133 

397.721 



 

TO W N O F CO LUM BIA , LO UISIANA 

G O V ERN M ENTAL FUND TY PE - G ENERAL FUND 

STA TEM EN T O F R EV EN U ES, EX PEN D ITU RE S, AN D 

CH AN G ES IN FUND BALAN CE 

BUDGET (GAAP BASIS) AND ACTUAL 
FO R TH E Y EA R END ED JUN E 30, 2001 

R evenues 
Ad Valorem Taxes $ 
Sales and Other Taxes 
License and Perm its 
Intergovem m ental Revenue 
Stale Salary Supplem ent - Police 

Fines and Forfeitures 
Inlcrest Incom e 

M iscellaneous 
Total Revenues 

Expenditures ~ 
Current: 

G eneral Govern m ent 
Public Safety: 

Police D epartm ent 
Fire D epartm ent 

Public W orks: 
M ain Street Departm ent 
Street Departm ent 

Total Expenditures 

Deficiency of Revenues O ver Expenditures 

Fund Balance at Beginning of Y ear 

FUN D BA LANC E AT END O F YEA R 

4O,7OO $ 
164,400 
71,535 

55,190 
5,100 
1,900 
2,000 
6.150 

Actual 

40,747 $ 
157,086 
98,212 

43,106 
5,100 
2,011 

6,235 
890 

346,975 353,387 

172,150 

104,490 
12,200 

54,250 
32.750 

375.840 

(28,865) 

356,605 

327.740 

The accom oanving notes are an integral part of this statem ent 

6 

166,657 

92,463 
14,235 

52,003 
28,226 

353,584 

(197) 

393,223 

V ariance 

Favorable 

(Unfavorable) 

47 

(7,314) 
26,677 

12,084) 

111 

4,235 

(5,2@ ) 
6,412 

5,493 

12,027 

(2,035) 

2,247 
4.524 

22,256 

28,668 

36,618 

65.286 



 

TO W N O F CO LUM BIA, LO UISIA NA 

CO M BINED STA TEM EN T O F REV EN UES, EX PEN SES, 
A N D C H A N G ES IN RE TA IN ED EA R N IN G S 

ALL PR O PRIETAR Y FU N D TY PE S 

FO R TH E YEAR ENDED JUNE 30, 2001 

O perating Revenues 
Charges for Services 
Other Incom e 

Total Operating Revenues 

O perating Expenses 
Salaries and Related Benefits 

Gas Purchases 
M aintenance, Repairs &  Supplies 

Depreciation 
Insurance Expense 

M iscellaneous Expense 
Professional Fees 
Office Expenses 
Utilities 
Travel 

Total Operating Expenses 

O perating Incom e 

Nonoperating Revenue (Expense) 
]nterest Incom e 

interest Expense 

Total Nonoperating Revenue (Expense) 

N et Loss 

D epreciation on Fixed A ssets A cquired by G rants 

Increase in Retained Earnings 

Retained Earnings at Beginning of Year 

RETAINED EARN ING S AT EN D O F Y EAR 

The accom panying notes m'e an integral part of this statem ent. 

$ 368,342 
13,348 

381,690 

77,475 
123,055 
11,853 

109,135 
8,928 
4,374 

9,385 
8,210 

18,725 
1,934 

373.074 

8,616 

11,608 

(58,371). 
(46,763) 

(38,147) 

56.612 

18,465 

18,649 

37.114 



 

TO W N O F CO LUM BIA, LO UISIANA 
CO M BINED STATEM ENT O F CASH FLO W S 

ALL PRO PRIETARY FUND TYPES 

FO R TItE Y EAR ENDED JUNE 30, 2001 

O perating Incom e 

Adjustments to Reconcile Operating Income to 
Net Cash Provided by Operating Activities: 

Depreciation 
Increase in Accounts Receivable 
Increase in Due From Other Funds 
Decrease in Accounts Payable 

Total Adjastmenls 
Net Cash Provided by Operating Activities 

Cash Flows From Noneapltal Financing Activities 
Decrease in Custom ers' Deposits 

Ne! Cash Used by Noneapital Financing Activities 

Cash Flows From Capital and Related Financing Activities 
Principal Paid on Bonds 
Interest Paid on Bonds 

Net Cash Used by Capital and Related Financing Activities 

Cash Flows From  Investing Activities 
Acquisition of Capital Assets 
Purchase of Investments 
Interest Earn ed 

Net Cash Provided by Investing Activities 

Net Increase in Cash and Cash Equivalents 

Cash and Cash Equivalents at Beginning of Year 

CASI1 AND CASH EQUIVALENTS AT END OF YEAR 

CASll AND CASIt EQUIVALENTS SHOW N ON BALANCE SHEET AS 
Cnrrenl Assets: 

Cash and Cash Equivalents 
Restricted Assets: 

Cash 

TOTAl. CASIt AND CASH EQUIVALENTS 

SUPPLEM ENTAL DISCLO SURE ON NONCASH CAPITAL 
INVESTING AND FINANCING ACTIVITIES 

]ncrease in Fixed Assets and Contributed Capital from Capital Projects Funds 

The accompanying notes are an integral part of this statement. 

8.616 

109,135 

(8,326) 
(20,000) 
(512) 

80,297 
88,913 

(967.) 
(967) 

(13,397) 
(58,371.) 
(71,768) 

(1,233) 
(5,415) 
l 1,608 
4,960 

21,138 

272,957 

168,285 

125.810 



 

TO W N O F CO LUM BIA, LO U ISIANA 
NO TES TO FINANCIA L STATEM ENTS 

A S O F A ND FO R TH E YEA R ENDED JUNE 30, 2001 

Note l . Sum m ary of Significant A econnting Polieies 

FINANCIAL RE PO RTING ENTITY 

The accompanying finan cial statem ents include all funds and account groups of the Town 
of Columbia, Louisiana (the Town). These general purpose financial statements have 
been prepared in accordance with generally accepted accounting principles (GAAP) as 
applied to governmental units. The Governmental Accounting Standards Board (GASB) 
is the accepted standard-setting body for establishing governm ental accounting mad 
financial reporting principles. 

The Town consists of an executive branch of governm ent headed by a m ayor and a 
legislative branch of governm ent consisting of five alderm en. The Town's com bined 

balance sheet includes the accounts of all Town operations. The Town's major operations 
include police and fire protection, street and drain m aintenance, and adm inistrative 
services. In addition, the Town operates a Gas Enterprise Fund to provide gas serv ices

, 

a W ater Enterprise Fund to provide w ater services and a Sew er Enterprise Fund to provide 
sanitary sew er services. 

As the governing authority for the m unicipality, the Tow n is the reporting entity for the 
municipality. The financial reporting entity consists of(a) the primary government (the 
Town), (b) organizations for which the primary govern ment is financially accountable, 
and (c) other organizations for which the nature and significance of their relationship with 
the Town are such that exclusion would cause the reporting entity's financial statem ents 
to be m isleading or incom plete. 

GASB Statem ent No. 14 established criteria for determining which component units 
should be considered part of the Town for financial reporting purposes. The basic 
criterion for including a potential com ponent unit w ithin the reporting entity is financial 
accountability. Financial accountability encom passes: 

1. Appointing a voting majority of an organization's governing body and the ability of 
the Town to im pose its will on that organization or the potential for the organization 
to provide specific financial benefits to or im pose specific financial burdens eta the 
Town. 

2. Organizations for which the Town does not appoint a voting majority but are fiscally 
dependent on the Town. 

3. Organizations for which exclusion would render the reporting entity's financial 
statem ents incom plete or m isleading. 



 

TOW N O F COLUM BIA, LO UISIANA 
NO TES TO FINANCIAL STATEM ENTS 

A S O F A ND FO R TH E YEA R ENDED JUN E 30, 2001 

.4. Fund ,4ccounting 

The accounts of the Tow n are organized on the basis of funds and account groups, 
each of which is considered a separate accounting entity. The operations of each 
fund are accounted for w ith a separate set of self-balancing accounts that com prise 
its assets, liabilities, fund equity, revenues and expenditures or expenses, as 
appropriate. Govermnent resources are allocated to and accounted for in individual 
funds based upon the purposes for which they are to be spent and the m eans by which 
spending activities are controlled. The various funds are grouped, in the financial 
statem ents in this report, into fund types and account groups as follows: 

G O V ERN M ENTAL FUNDS 

General Fund - The General Fund is the general operating fund of the Town. It is 
used to account for all financial resources except those required to be accounted for 
in another fund. 

Capital Project Funds - The Capital Project Funds are used to account for financial 
resources to be used for the acquisition or construction of major capital facilities 
(other than those financed by Proprietary Funds). 

PROPRIETARY FUNDS 

Enterprise Funds - Enterprise funds are used to account for operations (a) that are 
financed and operated in a m anner sim ilar to private business enterprises--where the 
intent of the governing body is that the costs (expenses, including depreciation) of 
providing goods or services to the general public on a continuing basis be financed 

or recovered primarily through user charges; or (b) where the governing body has 
decided that periodic determ ination of revenues ear ned , expenses incurred, and/or net 
incom e is appropriate for capital m aintenance, public policy, m anagem ent control, 
accountability or other purp oses. 

B. Total colum n on Com bhted Statem ent- Overview 

Total cohmm s on the Com bined  Statem ents - Overview are captioned "M em orandum 
Only" to indicate that they are presented only to facilitate financial analysis. Data in 
these colum ns do nol present financial position, resulls of operalJons, or changes in 
financial position in conformity w ith generally accepted accounting principles. 
N either is such data com parable to a consolidation. Interfund elim inations have not 
been m ade in the aggregation of this data. 



 

TO W N O F CO LUM BIA, LO U ISIAN A 
NO TES TO FINANCIAL STATEM ENTS 

A S O F A ND FO R TH E YEAR ENDED JUNE 30, 2001 

C. Basis of Accounting 

Basis of accounting refers to the point at which expenditures or expenses are 
recognized in the accounts and reported in the financial statem ents. Basis of 
accounting relates to the tim ing of the m easurem ents m ade, regardless of the 
m easurem ent focus applied. The governm ental funds are accounted for using the 
m odified accrual basis of accounting. Under the m odified accrual basis of 
accounting, revenues are recognized when susceptible to accrual (i.e., when they 
become both measurable and available). 

"M easurable" m eans the amount of the transaction can be detern ~ined and "available" 
m eans collectible w ithin the current period or soon enough lhereafler to be used to 
pay liabilities of the current period. The Town uses the following practices in 
recognizing and reporting revenues in the governm ental fund types: 

Revenues are recognized when they becom e m easurable and available as net current 
assets, Taxpayer-assessed  ad valorem taxes are considered m easurable when in the 
hands of the interm ediary collecting governm ents while sales taxes are considered 
m easurable when in the hands of m erchants and are recognized as revenue at that 
time. Anticipated refunds of such taxes are recorded as liabilities and reductions of 
revenue when they are m easurable and their validity seem s certain. Ad valorem 
taxes, grants, fees, and charges and com m issions for services have been treated as 
susceptible to accrual. 

All proprietary funds are accounted for using the accrual basis of accounting. Their 
revenues are reco gnized when they are earn ed, and their expenses are recognized 
when they are incurred. In accordance with GASB Statem ent No. 20, the Town has 
elected not to apply Financial Accounting Standards Board Statem ents and 
Interpretations issued after November 30, 1989 to its proprietary activities unless they 
are adopted by the GA SB. 

1"). B udgets and Budgetary Accounting 

The Town follows these procedures in establishing the budgetary data reflected in 
these financial statem ents: 

The Town Clerk prepares a proposed budget and subm its it to the M ayor and 
Board of Aldermen no later than fifteen days prior to the beginning of each 
fiscal year. 



 

TO W N O F CO LUM BIA, LO UISIA NA 
NO TES TO FINA NCIA L STATEM ENTS 

AS O F AN D FO R TIlE Y EAR ENDED JUN E 30, 2001 

A sum m ary of the proposed budget is published and the public notified that 
the proposed budget is available for public inspection. At the sam e tim e, a 
public hearing is called. 

3, A public hearing is held on the proposed budget at least ten days after 
publication of the call for the hearing. 

4. After holding the public hearing and com pleting all action necessary to 
/inalize and im plem ent the budget, the budget is adopted by passing an 
ordinance prior to the comm encem ent of the fiscal year for which the budget 
is being adopted. 

5. Budgetary am endm ents involving the transfer of funds from one department, 
program  or function to another, or involving increases in expenditures 
resulting from  revenues exceeding am ounts estim ated, require tbe approval 
of the Board of Alderm en. 

6. All legally adopted budgets of the Town are adopted on a basis consistent 
with generally accepted accounting principles (GAAP), A budget is adopted 
for the General Fund. 

E. Investm ents 

Investm ents consist of certificates of deposit and are stated at cost
, which 

approxim ates m arket. For purposes of the Statem ent of Cash Flows, the Town 

considers all highly liquid investments (including restricted assets) with a maturity of 
three m onths or less when purchased to be cash equivalents. 

F. Fixed Assets 

Fixed assets used in governmental fund type operations (general fixed assets) are 
accounted for in the General Fixed Assets A ccount Group rather than in 
governm ental funds. Assets are recorded at cost on date purchased or, ifdonated, at 
fair m arket value on date of donation. A ssets in the G eneral Fixed Asset Account 

Group are not depreciated. Public Domain ("infrastructure") general fixed assets 
consisting of certain improvem ents other than buildings, including roads, bridges, 
curbs and gutters, streets and sidew alks, drainage system s, and lighting system s, have 
not been capitalized and are not included in general fixed assets. 



 

TO W N O F CO LUM BIA, LO U ISIANA 
NO TES TO  FINAN CIAL STATEM ENTS 

AS O F AND FO R TH E Y EAR ENDED JUNE 30, 2001 

Fixed assets of the proprietary fund types are recorded  at cost, if purchased, and at fair 

market value at date of gift, if donated. M ajor additions are capitalized while 
m aintenance and repairs which do not im prove or extend the life of the respective 
assets are charged to expense. Contributions received in aid of construction are 
cred ited to contribution accounts and do not reduce the cost of the assets acquired 
with such contributions. 

D epreciation of all exhaustible fixed assets used by proprietary funds is charged as 
an expense against their operations. Accum ulated depreciation is reported on 
proprietary fund balance sheets. D epreciation has been provided over the estim ated 
useful lives of the assets using the straight-line m ethod. The estim ated useful lives 
are as follow s: 

Buildings 
Im provem ents 
Equipm ent 
Sew er System  

G. Long-Term Liabilities 

30-40 years 
40 years 

3-10 years 
20-40 years 

Long-Term liabilities expected  to be financed from  govern m ental funds are accounted 
for in a separate, self-balan cing set of accounts know n as the G eneral Long-Term 
Debt Account Group. The Town has no long-term liabilities financed by 
govern m ental funds. Long-term  liabilities expected to be financed from enterprise 
fund operations are accounted for in those enterprise funds. 

1t. Compensated A bsences 

The Town has no provision for vesting of vacation mid sick leave. Consequently, the 
financial statem ents of the Tow n reflect no liability for com pensated absences. 

L Bad D ebts 

Uncollectible am ounts for ad valorem taxes and custom ers' utility receivables are 
generally not significant. As a result, the direct wrile-off m ethod for recognizing bad 
debts is used. U nder this m ethod, the receivable is charged to expense when the 
account is deem ed to be uncollectible an d the result is substantially the sam e as that 
provided by use of the allow ance m ethod. 

d. Reserves and Designations of Fund Equity 

Som e portion of fund balance and/or retained earnings are reserved to indicate that 



 

TO W N O F CO LUM BIA, LO UISIANA 
NO TES TO FINANCIAL STATEM ENTS 

A S O F AND FO R TH E Y EAR ENDED JUNE 30, 2001 

a portion of fund equity is legally restricted to a specific future use and is not 
available for appropriation or expenditure. 

K. Electrical System Operating Agreem ent 

On April 5, 1976, the Board of Alderm an of the Town authorized an operating 

agreement between lhe Town and Entergy (formerly Louisiana Power and Light) for 
Entergy to operate the eleetrie system within the corporate lim its of the Town for a 
period of twenty-five years. The agreem ent provides that Entergy will pay the Town 
two percent of total revenue collected from the sale of electric service to residential 
and com m ercial custom ers w ithin the Town. This agreem ent w as renewed on July 
14, 2000 with sim ilar term s. 

The preparation of financial statem ents in confonrfity w ith generally accepted 
accounting principles requires the Town to m ake estim ates and assumptions that 
affect the reported am ounts of assets an d liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statem ents an d the reported am ounts of 
revenues and expenditures during the reporting period. A ctual results could differ 
from those estim ates. 

Note 2 - C ash and Investm ents 

State statutes require the Tow n to m ake investm ents in obligations of the United States 
Treasury, tim e certificates of deposit, and any other Federally-insured investm ents. At 
June 30, 2001, the carrying am ount and m arket value of investm ents, consisting of 
certificates of deposit, was $113,893. 

At June 30, 2001, the carrying amount of the Town's deposits was $611,347 and the bank 
balan ces total $604,720. All of the deposits oflhe Town at June 30, 2001 were either 
insured by Federal depository  insurance or collateralized by governm ent securities held 

by the Town's agent in the Town's name (GASB Category 1). 

Note 3 - Ad Valorem  Taxes 

Properly taxes are attached as an enforceable lien on properly as of January I of each year. 
Taxes are levied by the Town in October and are actually billed to the taxpayers in 
Novem ber. Billed taxes becom e delinquent on January  1 of the follow ing year. 



 

TO W N O F CO LUM BIA, LO U ISIAN A 
NO TES TO FINANCIAL STATEM ENTS 

A S O F AN D FO R TH E YEAR ENDED JUNE 30, 2001 

The Town bills and collects its own property taxes using the assessed values determ ined 

by the tax assessor of Caldw ell Parish. 

The ad valorem  tax m illage is as follow s 

G eneral Ad Valorem Tax 
Street M aintenance 
TOTA L 

Note 4 - Fixed A ssets 

M ills 
7.88 
3.21 
11.09 

Changes in general fixed assets are categorized as follow s 

Land $ 
Buildings &  
Im provem ents 

Equipm ent 
Construction 
in Progress 

Balance 
June 30, 
2000 Added Retired 

57,170 $ $ $ 

108,119 175,117 
292,073 11,042 

67.673 _  (67,673) 

Balance 
June 30, 
2001 

57,170 

283,236 
303,115 

TOTALS $ 525,035 $ 186,159 $ (67,673) $ 643,521 

A sum m ary of proprietary fund type property, plant and equipm enl at June 30, 2001 

follow s: 

G as System 
Sewer System 
W ater Plant 
Total 
Less: Accum ulated Depreciation 

N et D epreciable A ssets 
Land 
TOTAL PROPERTY, PLANT AND EQUIPM ENT 

$ 486,777 
1,902,214 
1,153,777 

-  

3,542,768 

(1,084,377) 
2,458,391 

26,624 

$ 2,485,015 
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Note 5 - Restricted A ssets and R elated Resources 

Under term s of the bond indenture and by resolution of the Board of A ldern aen, the W ater 
Fund and Sew er Fund are required to establish and m aintain three restricted accounts. 
They are as follow s: 

1, Sink ing - to accum ulate m onthly an am ount equal to 1/12th of the principal and 
interest falling due on the next annual paym ent date for the bonds. 

2. Reserve - to accum ulate m onthly a sum equal to 5%  of the m onthly paym ent being 
m ade into the sinking account until $42,294 in the W ater fund and $29,744 in the 
Sewer fund have been accumulated therein. The reserve will be used solely for the 
purpose of paying principal and interest on such bonds as to which there would 
otherw ise be a default. 

Contingency - to accumulate a sum of $165 per month in the W ater Fund and $131 
in the Sewer Fund until all principal and interest have been paid. The contingency 
will be used for the purpose of caring for depreciation, extensions, additions, 
im provem ents and replacem ents necessary to properly operate the w ater system 

(W ater Fund Contingency Account) and/or the sewer system (Sewer Fund 
Contingency Account) of the Town. 

Schedule of Changes in Restricted Accounts 

Beginning Balance at 
July 1, 2000 

A dd: M onthly D eposits 
Interest Earned 

Less: D isbursem ents 

Sink il~ Reserv e 

30,424 $ 34,215 $ 
42,294 3,591 

751 906 

._ _ .(42,294) 

END IN G BA LAN CE 
AT JUN E 30, 2001 $ 31,175 $ 38,712 $ 

Contingencz
-  

22,056 
5,532 
622 

28,210 

Custom ers' deposit policies were established by resolution of the Board of Aldcm aen. 
Custom ers' deposits are to be refunded to the custom er on final billing providing there is 
no unpaid balance due the Town. Cash in the am ount of $9,608 is included in Restricted 
Assets - Cash in the accompanying balance sheet; investm ents of $17,328 are included in 
Restricted A ssets - Investm ents in the accom panying balance sheet for custom er's 
deposits. 
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Note 6 - Pension Plans 

M unicipal Employees' Retirement System (MERS) 

Substantially all Tow n em ployees, except policem en, are m em bers of the M ERS, a 
m ultiple-em ployer, cost-sharing public em ployee retirem ent system controlled and 
adm inistered by a separate board of trustees. The M ERS is com posed of two distinct 
plans, Plan A and Plan B. M em bers participate in Plan A . 

A ll perm anent em ployees w orking at least 35 hours per week and elected Tow n offi cials 
are eligible to participate in the M ERS. Under the plan provisions, a m em ber who retires 
at or after age 60 w ith at least 10 years of creditable service, at or after age 55 w ith 25 
years of creditable service, or at any age w ith at least 30 years of creditable service is 
entitled to a retirem ent benefit, payable m onthly for life, equal to 3%  of the m ember's 
final com pensation m ultiplied by his years of creditable service. How ever, for those 
m em bers of the supplem ental plan only prior to October 1, 1978, the benefit is equal to 
1% of final compensation plus $2 per month for each year of supplemental-plan-only 
serv ice earned  prior to that date, plus 3% of final com pensation for each year of serv ice 
cred ited after October 1, 1978. 

Funding Policy: Contributions to the M ERS include one-fourth of one percent of the 
taxes show n to be collectible by the tax roils of the parish. These tax dollars are divided 
betw een Plan A and Plan B based proportionately on the salaries of m em bers on which 
contributions w ere m ade for tile previous fiscal year. State statutes require covered 
em ployees to contribute a percentage of their salaries to the system . A s provided by 
Louisiana Revised Statute 11:103, the employer contributions are determ ined by actuarial 

valuation and are subject to change each year based on the results of the valuation from 
lhe previous year. The Town's contributions to the M ERS for the years ended June 30, 
2001, 2000 and 1999 were $4,641, $4,514 and $3,525, respectively, equal to lhe 
siatutorily required contributions for each year. 

The M ERS issues an annual, publicly available financial report that includes financial 
statem ents and required  supplem entary infom lafion for the retirem ent system . The report 
m ay be obtained by w riting the M unicipal Em ployees' Retirem ent System , 6750 Van 

Gogh, Baton Rouge, Lo uisiana or by calling (504) 925-4810. 

M unicipal Police Employees'Retirement A)~stem (MPERS) 

All full-tinae police officers engaged in law enforcement and earning at least $375 per 
m onth excluding state supplem ental pay, elected chiefs of police w ith salaries of at least 
$100 per m onth and secretaries to the chief of police are eligible to participate in the 
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M PERS. M em bers who retire at or after age 55 w ith 12 years of creditable service, at or 
after age 50 w ith 20 years of creditable serv ice or at any age w ith 25 years of creditable 
service are entitled  to a retirem ent benefit, payable m onthly for life, equal to 3 I/3%  of 
the m em ber's average final com pensation m ultiplied by his years of creditable service, not 
to exceed  100%  of his average final com pensation. The system  also provides death and 
disability benefits. Benefits are established by state statute. 

Funding Policy: State statutes require covered em ployees to contribute a percentage of 
their salaries to the system . As provided  by Louisiana Revised Statute 11:103, the 
employer contributions are determined by actuarial valuation and are subject to change 
each year based on the results of the valuation for the prior fiscal year. The Town's 
contributions to the M PERS for the years ended June 30, 2001, 2000 and 1999 were 
$3,602, $6,172 and $5,607 respectively, eq ual to the statutorily req uired  contributions for 
each year. 

The M PERS issues an annual, publicly-available financial report that includes financial 
statements and required supplem entary inform ation for the retirem ent system . The report 
m ay be obtained by writing the M unicipal Police Em ployee's Retirem ent System , 8401 
United Plaza Boulevard, Room 305, Baton Rouge, Louisiana 70808 or by calling (504) 
929-7411. 

Note 7- Long-Term Debt 

The following is a sum m ary of long-term  debt transactions of the Town for the year ended  
June 30, 2001 : 

Balance at Beginning of Y ear 
Additions 
Retirem ents 

Revenue 
Bonds 
1,072,368 

BALAN CE AT END  OF YEAR 
(Including Current Portion) $ 1,058,971 

Long-term debt is com prised of/he follow ing individual issues 
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Revenue Bonds 

$600,000 W ater Revenue bonds dated January 12, 1988; due in 
annual installm ents through January 12, 2028; inlerest at 6.375%  $ 538,375 

$541,000 Sewer Revenue bonds dated October 22, 1996; due in 
m onthly installm ents through October 22, 2037; interest at 4.5% 520,596 

Total Revenue Bonds $ 1,058,971 

The annual requirem ents to amortize all bonds outstanding as of June 30, 2001, including 
interest paym ents of $1,122,364, are as follows: 

Note 8- Leases 

Y e~ Ended 
June 30, 
2002 
2003 
2004 
2005 
2006 

2007-2011 
2012-2016 
2017-2021 
2022-2026 
2027-2031 
2032-2037 

2038 
TOTAL 

Annual 
Pa~nents 

$ 71,768 
71,768 
71,768 
71,768 
71,768 
358,840 
358,840 
358,840 
358,840 
231,958 
145,352 
9,825 

2.181.335 

The Town leases a postage meter. Rental expense in connection with the lease was $2,052 
for the year ended June 30, 2001. 

Future m inim um lease pa3nnents under the operating lease as of June 30, 2001 are as 
follow s: 

Year Ended 
June 30, 
2002 
2003 

TOTAL 

Lease 
A m ounts 

2,052 
855 

2,907 
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N ote 9 - Contributed C apital - G rants 

The W ater Fund received tw o grants from  the State of Louisiana for im provem ents to the 
water system in the amounts of $60,000 and $150,000 in the years ended June 30, 1984 
and 1988, respectively, and recorded these am ounts as Contributed Capital. Also, the 
W ater Fund received a grant from  Farm ers' Hom e A dm inistration for the renovation of 
the water system in the years ended June 30, 1991 and 1990, for a total of $314,000, In 
addition, the Sewer Fund received grants from the Departm ent of Agriculture - Rural 
Developm ent for improvem ents to the sewerage system in the amount of $1,372,804 
during the three years ended June 30, 2001. The Tow n elected to recognize the 
deprec iation on assets constructed from these grants as a separate item  after net incom e 

(loss) and the amortization of the grants is shown as a reduction of Contributed Capital. 
In addition, the General Fund m ade equity contributions increasing contributed capital by 
$87,978, which is not being am ortized. In previous years, the General Fund has m ade 
transfers of $27,809 to the Gas Fund which is not being am ortized. 

Note 10 - Segm ent Inform ation for Enterprise Funds 

D uring the fiscal year ended June 30, 2001, the Town m aintained three enterprise funds 
which provide gas, water, and sewer services to the residents of the Town. Segment 
inform ation for the year ended June 30, 2001, is as follow s: 

Operating Revenues $ 
Depreciation 
Operating Income (Loss) 
Interest Earned 
Interest Expense 
Net Income (Loss) 
Change in Contributed 
Capital: 
Additional Grant 
Am orlizalion of Grants 

Net W orking Capital 
Total Assets 
Bonds and Other 
Long-Term Liabilities 

Total Equity 

W ater 
Fund 
96,338 $ 
56,332 

(10,175) 
2,982 
34,799 

(41,993) 

52,994 
901,111 

538,375 
277,717 

20 

Sewer 
Fund 
80,575 $ 
33,215 
(5,356) 
7,069 
23,572 

(21,863) 

(13,280) 
101,403 

1,856,424 

G as 
Fund Totals 
204,777 $ 
19,588 
24,147 
1,557 

25,709 

38,755 
(43,332) 
158,369 
194.635 

520,596 
1,291,944 183,295 

381,690 
109,135 
8,616 
11,608 
58,371 

(38,147) 

38,755 

(56,612) 
312,766 

2,952,170 

1,058,971 
1,752,956 
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Note 11 - R isk Financing A ctivities 

The Town is a participating m em ber in the Louisiana Risk M anagem ent Agency's Group 
Self-insuran ce Fund for M unicipal Liability Risk Sharing and Group Self-Insurance Fund 

for W orkmen's Compensation and Employer Liability (the Agency). The Agency 
functions as a Public Entity Risk Pool (PERP) formed to pool the risk of public liability 
exposure to its m em bers. The Town insures its prem ises operations, product and 
com pleted operations, general liability, vehicle, law enforcem ent officers' comprehensive 
liability and errors and om issions through its participation in the A gency pools. The 

coverage provided by the pools is subject to $1,000 deductibles for certain coverages and 
provides coverages up to $500,000 for each type of insured risk. Premiums for coverage 
are retroactively rated based  on experience and prem ium s are calculated based on the 
ultim ate cost of th e experience to date of the pool participants. 

Note 12 - O n-Behalf Paym ents 

Certain Town em ployees in the Police D epartm ent receive supplem ental pay from the 
state of Louisiana. In accordan ce w ith GA SB Statem ent N o. 24 "'Accounting and 

Financial Reporting for Certain Grants and Other Awards", the Town has recorded 
revenues and expenditures for these paym ents in the General Fund. Revenues under this 
arrangem ent totaled $5,100 and the related expenditures were recorded to the Police 
Salaries Account. 
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SUPPLEM ENTARY IN FO RM ATIO N - CO M BIN ING SCH EDULES FO R 

CAPITAL PRO JECT FU NDS 

SEW ER CO N STRUCTIO N FUND - 

This fund is used to account for the adm inistration and expenditure of a $1,385,000 grant and 
a $541,000 loan from the United States Departm ent of Agriculture for the acquisition and 
construction of im provem ents, extensions, and replacem ents to the Tow n's sewerage system . 

LCDBG FIRE PR O TECTIO N FUN D - This fund is used to account for funds from a Com m unity D evelopm ent Block Grant for the 

acquisition of land for and constru ction of a new fire station w ithin the Town. 

O TItER CAPITAL PRO JECTS FUN D - 

This fund is used to account for other Federal and state grants for constru ction of a scenic 
overlook on the O uachita River and for the repair, restoration or renovation of historic 

com m ercial buildings in the downtow n area. 



ASSETS 

TOW N O F COLUM BIA, LO UISIANA 
CO M BINING BALANCE SH EET 
ALL CAPITAL PROJECT FUNDS 

AS O F JU NE 30, 2001 

Cash and Cash Equivalents $ 

LIABILITIES AND FUND EQUITY 

Liabilities 
Due to Other Funds 

Fund Equity 
Fund Balance: 

Reserved for Capital Improvements 
Total Fund Equity 

TOTAL LIABILITIES AND FUND EQUITY 

Sewer 
Construction 

LCDBG 
Fire 

Protection 

Other 
Capital 

Projects Tota 

$ . $ il,695 $ 11,695 

$ $ $ 7,000 $ 7,000 

- $ 

4.695 4,695 

4 695
_ . 

4,695 

$ 11,695 5 11,695 



 

TO W N O F CO LUM BIA, LO UISIANA 
CO M BINING  SCH EDU LE O F REV ENUES, EX PEN DITURE S, 

AND CH ANG ES IN FUND BALANCES 

A LL CA PITA L PRO JECT FUNDS 
FO R TH E YEAR ENDED JUNE 30, 2001 

Revenues 
Grant Revenue - Federal 
Grant Revenue- State 

Total Revenues 

Expenditures 
Capital Outlay: 

Sewer System 
Fire Protection 

Total Expenditures 

Deficiency of Revenues 
O ver Expenditures 

Fund Balance at Beginning of Year 

FUND BALANCE AT END OF YEAR 

Sewer 
Construction 

4,715 

4,715 

(4,715) 

4,715 

- $ 

LCDBG 
Fire 

Protection 

107,446 $ 

O ther 
Capital 

Projects Total 

- $ 107,446 
14.993 14,993 

107.446 14,993 122,439 

107,446 16,493 
107,446 16.493 

(1,500) 

6.195 

4,715 
123,939 
128.654 

(6,2]5) 

10,910 

$ 4 69
_ .~5 5 4,69. 5. 



SU PPLEM ENTA RY INFO RM ATIO N - CO M BINING SCH EDU LES FO R 
EN TERPRISE FUNDS 

SEW ER FUND - 

The Sewer" Fund is used to account for the operations of the sewer collection and treatm ent 
services to the residents of the Tow n. All activities necessary to provide such serv ices are 
accounted for in this fired, including, but not lim ited  to, adm inistration, operation, m aintenance, 
financing and related debt serv ice, and billing and collection. 

W ATER FUND - 

The W ater Fund is used to account for the operations of the w ater treatm ent and distribution 
serv ices to the residents of the Town. A ll activities necessary to provide such serv ices are 
accounted for in this fund, including, but not lim ited to, adm inistration, operation, m aintenance, 
finaucing and related debt serv ice, and billing and collection. 

G A S FUND - 

The Gas Fund is used to account for gas services offered to the residents of the Town. All 
activities necessary  to provide such services are accounted for in this fund, including, but not 
lim ited to, adm inistration, operation, m aintenance, and billing and collection. 
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CO M BINING BA LANCE SIIEET 
PR O PR IETARY FUND TYPE - ENTERPRISE FUNDS 

AS O F JUNE 30, 2001 

ASSETS 
Current Assets: 
Cash and Cash Equivalents 
Investments 

Accounts Receivable 
Due Ft~m Other Funds 

Total Current Assets 
Restrieled Assets: 
(,'ash 
investm ents 

Property, Plant and Equipm ent, 
Net of Accm nulated D epreciation 

TOTAL ASSETS 

LIABILITIES AND FUND EQUITY 

W ater 
Fund 

18,950 $ 

9,026 

27,976 

Sewer 

Fund 

72,578 
54,717 
11,221 
1,522 

140.038 

109,240 11,422 
8.770 

G as 

Fund Total 

76,757 
41,848 
6,637 
30.761 
156,003 

5,148 
8.558 

168,285 
96,565 
26,884 

32,283 
324.017 

125,810 
17.328 

755,125 1,704,964 24,926 2,485,015 

901,111 $ 1,856,424 $ 194,635 $ 2,952,170 

Liabilities 
Current Liabilities: 
Accounts Payable 284 $ 
Due to Other Funds 54,915 

Current Liabilities (payable from restricted assets) 
Accrued Interest Payable 16,589 
Cun'ent M aturities of Revenue Bonds 7,973 
Custom ers' Deposits 13,231 

Revenue Bonds Payable 530,402 

Total Liabilities 623,394 

Fund Equity 
Contributed Capital 
Am ortization of Grant Assets 

Retained Earnings (Deficit): 
Reserved for Contingencies 
Unreserved - Undesignated 

Total Retained Eanlings (Deficit) 
Total Fund Equity 

TOTAl. LIABILITIES AND FUND EQUITY 

524,000 

(145,130) 

22,319 

(123,472) 
(101,153) 

._
277,717 

218 $ 99 $ 
43.666 

6,173 

514,423 

564,480 

11,241 

11,340 

1.460,782 27,809 

(151,619) 

5,891 

(23,110) 
(17,219) 

1,291,944 

1,856,424 

155.486 
155.486 
83,295 

601 
98,581 

16,589 
14,146 
24,472 

1,044,825 

1,199,214 

2,012,591 

(296,749) 

28,210 
8,904 
37,114 

1,752,956 

$ 194,635 $ 2,952,170 



 

TOW N OF COLUM BIA 
CO M BINING SCH EDULE OF REVENUES, EXPENSES 

AND CH ANGES IN RETAINED EARNING S 
PRO PRIETARY FUND TYPE - ENTERPRISE FUNDS 

FO R TH E YEAR ENDED JUNE 30, 2001 

O PERATING REVENUES 

Charges for services 
O ther Incom e 

Total charges for services 

O PERA TING EXPENSES 
Salaries and Related Benefits 

G as Purchases 
M aintenance, Repairs and Supplies 

Depreciation 
Insurance Expense 
M iscellaneous Expense 
Professional Fees 
Office Expenses 

Utilities 
Travel 

Total operating expenses 

Operating Income (Loss) 

Nonoperating Revenue (Expense) 
Interest Earn ed 
lntcresl Expense 

Total nonoperating revenue (expense) 

Net Income (L oss) 

Depreciation on Fixed Assets 
Acquired by G rants 

Increase (Decrease) in Retained Earnings 

Retained Earnings (Deficit) at Beginning of Year 

W ater 
Fund 

Sew er 
Fund 

87,626 $ 78,255 
8,712 2,320 

96,338 80,575 

25,627 25,626 

7,224 
6,332 
3,174 
185 

3,128 
1,895 
8,267 
682 

106,514 

4,439 
33,215 
3,174 
2,576 
3,129 
2,999 
10,458 

319 
85,935 

G as 
Fund Total 

202,461 $ 368,342 
2,316 13,348 

204,777 381,690 

26,222 
123,055 

190 
19,588 
2,580 
1,613 

3,128 
3,316 

933 
180,625 

77,475 
123,055 
11,853 
109,135 
8,928 
4,374 
9,385 
8,210 
18,725 
1,934 

373,074 

(10,176) (5,360) 24,152 8,616 

2,982 

(34,799) 
(31,817) 

7,069 

(23,572) 
(16,503) 1,557 

11,608 

(58,371) 
(46,763) 

(41,993) (21,863) 25,709 (38,147) 

43,332 13,280 

1,339 

(102,492) 

Retained Earnings (Deficit) at End of Year $ (101,153) 

28 

(8,583) 

(8,636) 

25,709 

129.777 

56.612 

18,465 

I8.649 

$ 155,486 $ 37,114 
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Ken Brockner 

TO W N O F CO LUM BIA, LO U ISIANA 

SCH EDULE O F CO M PEN SATIO N PA ID ALDERM EN 

Bruee Frazier 

D arron M cGuffee 

M elvin Robinson 

Charles Sim ons 

TOTAL 

For the Y ear Ended June 30, 2001 

SALARY 
1,400 

1,300 

1,150 

1,300 

1,450 

6.600 
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SCH ED U LE O F EX PEN DITURES O F FED ERA L A W ARD S 

FO R  TH E Y EA R  EN D ED JU N E 30, 2001 

FEDERA L G RA NTO R/ 
PASS TH ROUGH GRA NTOR/  

PRO GRAM  TITLE 

Direct Program s: 

CFDA 
NUM BER 

AW ARD 
AM OUNT EXPENDITURES 

Departm ent of Agriculture 
Direct Program - W ater and W aste Disposal 
Systems for Rural Communities 10.760 $ 1,385,000 $ 4,715 

Departm ent of Justice 
COPS Grant 

Total Direct Program s 

Pass-Through Program s 

Departm ent of H ousing and 

Urban Developm ent 
Passed through Louisiana Division 
of Adm inistration - 
Community Development Block Grant 

Total Pass-Through Program s 

TOTAl, FEDERA L AW ARDS 

See Notes to Schedule of Expenditures of Federal Awards 

16.710 49,605 
1,434,605 

19.029 
23,744 

14.228 231,550 107,446 

231.550 107,446 

131,190 
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FO R TItE Y EAR ENDED JUNE 30, 2001 

G eneral 

The Schedule of Expenditures of Federal Aw ards presents the activity of all Federal awards 

programs of the Town of Columbia, Louisiana (the Town). 

2. Basis of Accounting 

The Sched ule of Expenditures of Fed eral Aw ards is presented  using the m odified accrual basis 
of accounting, which is described in N ote I to the Town's general purpose financial statem ents. 

3. Relationship to the Schedule of Federal Aw ards to the 
G eneral Purpose Financial Statem ents of the Tow n 
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Carolyrl A. CIQrko, CPA 

REPO RT O N CO M PLIANCE AND O N INTERNAL CO NTRO L 
OVER FINANCIAL REPORTING BASED ON AN AUDIT O F 

FINANCIAL STATEM ENTS PERFORM ED IN 
ACCO RDANCE W ITH GO VERNM ENT A UDITING STANDARDS 

Tow n of Colum bia 
Colum bia, Louisiana 

W e have audited the general purpose financial statements of the Town of Columbia (the 
Town) as of and for the year ended June 30, 2001, and have issued our report thereon 
dated Decem ber 17, 2001. W e conducted our audit in accordance with auditing standards 
generally accepted in the United States of Am erica, the standards applicable to financial 
audits contained in Govern m ent Auditing Standards, issued by the Com ptroller General of 
the United States; and the Louisiana Govem m entalAudit Guide, issued by the Louisiana 
Society of Certified Public Accountants and the Louisiana Legislative Auditor. 

As part of obtaining reasonable assurance about whether the Town's general purpose 
financial statem ents are free of m aterial m isstatem ent, we perform ed tests of its 
com pliance with certain provisions of laws, regulations, contracts and grants, 
noncom pliance w ith w hich could have a direct and m aterial effect on the determ ination of 
financial statem ent am ounts. However, providing an opinion on com pliance with those 
provisions was not an objective of our audit and, accordingly, we do not express such an 
opinion. The results of our tests disclosed no instances of noncom pliance that are required 
to be reported under Governm ent Auditing Standards. 

Internal Control over Financial Reporting 

In planning and perform ing our audit, we considered the Town's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the general purpose financial statem ents and not to provide 
assurance on the internal control over financial reporting. O ur consideration of the internal 
control over financial reporting would not necessarily disclose all m atters in the internal 
control over financial reporting that m ight be a m aterial weakness. A m aterial weakness 
is a condition in w hich the design or operation of one or m ore of the internal control 
com ponents does not reduce to a relatively low level the risk that m isstatem ents in 
am ounts that would be m aterial in relation to the financial statem ents being audited m ay 
occur and not be detected w ithin a tim ely period by em ployees in the norm al course of 
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perform ing their assigned functions. W e noted no m atters involving the internal control 
over financial reporting and its operation that we consider m aterial weaknesses 

This report is intended for the inform ation of m anagem ent of the Town, its oversight 
agency, other entitles granting funds to the Town and the Legislative Auditor for the state 
of Louisiana and is not intended to be and should not be used by anyone other than these 

specified parties. 

(A Professional Accounting Corporation) 

Decem ber 17, 2001 



 

TO W N O F CO LUM BIA 
SUM M ARY STATUS O F PRIO R YEAR FINDIN G S 

FO R TH E Y EAR ENDED JUNE 30, 2001 

In connection with our audit of the Town of Columbia as of and for the year ended June 30, 2001, 
in accordance w ith Government Auditing Standards w e have also review ed the status of prior year 
findings included in the m anagem ent letter dated December 29, 2000. The following table presents 
the status of those findings: 

Prior Y ear Finding 

State of Accounting and Reporting Function 
Fixed Asset D ocum entation 

Current Year Status 

Resolved 
Resolved 


